
Fee Simple  
Office 
Building with 
Warehouse 
Space 
For Sale

Building Highlights
• Ideal for an Owner-User
• Ready to Move In
• High Quality Office Facility
• Well-Maintained Property
• Ample Parking
• Building Expansion Possibility
• Priced Below Replacement Costs 
• Low Vacancy Rates in the Market
• Unique Product to the Market
• Few Fee Simple Alternates

Property Location
• Located within the Waipio Gentry Business Park 
• Centrally Located on Oahu
• Easily Accessible from the H-2 Freeway 
• Within Close Proximity to the Homes of the Workforce

Sales Price
$3,990,000

Proforma NOI
$192,585

Building Area
6,943 sf office
4,940 sf whse
11,883 sf total

Land Area
20,025 sf

TMK Number
(1) 9-4-99: 61

Tenure
Fee Simple

Zoning
I-2

For more detailed information please visit:  

www.WaipioOfcBldg.com colliers.com/cisg

Colliers Monroe Friedlander is an independently owned and operated business and a member firm of Colliers International Property Consultants, an affiliation of independent companies with over 240 offices throughout more than 50 countries worldwide. 
The information contained herein comes from sources deemed reliable; however, Colliers Monroe Friedlander, Inc. makes no representation or warranty as to accuracy and said information is subject to change without notice. No subagency offered. (03/09)
*Bratton Realty Advisers, Ltd., Exclusively contracted to Colliers Monroe Friedlander, Inc.

Expertise from Wall Street to Main Street

94-1187 Ka Uka Boulevard
Waipio, Hawaii



For more information please contact:

Mark D. Bratton* (R) CCIM
808.523.9708
mark@colliershawaii.com 

Property Description

This fee simple two-story office building with warehouse space is 
approximately 11,883 square feet consisting of with 6,943 square feet of 
office space and 4,940 square feet of warehouse space with one loading 
door.  The property has ample parking. Current zoning allows for a 60 foot 
height limit. 

Waipio Gentry Market Overview
Industrial users are being forced out of the main industrial markets of Sand 
Island, Mapunapuna and the airport area due to sharply rising ground rents. 
The Waipio Gentry area is composed principally of commercial and 
industrial buildings with a few big box retailers. In terms of commercial 
activity, Waipio Gentry is a comparatively new business park with 
development having occurred over the past few years. The number of 
vacant available developable parcels have declined dramatically over the past 
three years. The Waipio Gentry market is a portion of the Waipahu 
industrial trade area. At year-end 2008, the Waipio Gentry industrial 
vacancy rate was 10.98 % with average net asking annual rents at $1.56 
psf/mo. Average net annual operating expenses were $0.27 psf. The 
Waipahu market is segmented into three areas, Waipio Gentry, Milltown, 
and old Waipahu. Rents vary depending on location. For Waipio Gentry 
warehouses, NNN rents ranged from $1.25 to $1.60 psf/mo and are higher 
priced than those located in Milltown or old Waipahu which have rents in 
the $1.00 to $1.25 psf/mo range. 

For the office market, Waipio Gentry falls into the Leeward office market. 
At year-end 2008, the Leeward office market vacancy rate was 6.06%, 
among the four tightest office markets on the island. Average asking net 
office rents in the area ranged from an average low of $2.07 psf/mo to an 
average high of $2.31 psf/mo. Although demand has slowed, rents should 
remain stable due to the limited supply of available office space in the area. 
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