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Segovia Lakes Overview 
 
Segovia Lakes is a project with 82 single-family residential lots ranging in size from 7,000 to 
15,336 sq. ft. on a property consisting of 29.21+/- acres.  The property is centrally located in 
Vero Beach at the intersection of 58th Avenue (Kings Highway) and 16th Street (Doctor’s Row), 
just a few blocks south of State Road 60, in Indian River County, Florida.  All lots have been 
cleared, filled, fully developed and are ready to build.  The project is walled, gated and has 
landscaping throughout the common areas, as well as a common area irrigation system sourced 
from the community lake.  
 
Segovia Lakes presents a unique opportunity for a builder that wishes to expand within or enter 
the attractive Florida Treasure Coast market.  The right buyer will understand the benefits of 
acquiring lots in a developed project with fully vested and pre-paid concurrency in the highly 
desirable Indian River Mall area of Vero Beach.  This gated community has a privileged location 
near the heart of the fast growing mainland of Vero Beach and is only 4 miles away from the 
area’s beautiful beaches. 
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Property Information 
 
Owner: VB Development, Inc. 
  
Location: West side of 58th Avenue (Kings Highway) at 16th Street, south of 

State Road 60 and west of the city of Vero Beach, in 
unincorporated Indian River County, Florida. 

 
Land Area:   29.21+/- Acres  
 
Total No. of Lots:  82 single family lots 
 
Land Use Designation: Transitional  
 
Zoning: Planned Development 
 
Pre-paid Impact Fees: $744,753 (includes all water and sewer capacity charges and most 

County impact fees for homes) 
 
Utilities: All standard utilities and Indian River County services are 

installed. 
 
 Water and Sewer: Indian River County Utilities 
 Electricity:  Florida Power & Light (underground - installed) 
 Telephone:  AT&T (underground - installed) 
 Cable TV:  To be selected (underground – crossings installed) 
 Irrigation for Common Areas: Sourced from lake - installed  
 
Land Development: Certificate of Completion issued on September 9, 2010 
 
Final Plat: Indian River County Public Records - Plat Book 26, Page 18-20, 

Document No.: 2161936 
 
Accessibility: Segovia Lakes enjoys excellent accessibility and visibility from a 

highly developed roadway network.  The property has direct 
access with a turn lane from 58th Avenue (Kings Highway), a four 
lane county highway.  State Road 60, the main commercial 
highway in the Vero Beach area that connects to Interstate 95, is 
only four blocks away from the property.   

 
Flood Zone: Shown on FEMA Flood Insurance Rate Map Number 12061C 

0619 E, dated May 4, 1989, and is located in zone AE.  
 
Lot Sizes: Approximately 7,000 sq.ft. to 15,336 sq.ft.  
 
Lot Setbacks: Front: 20’  
 Rear:  20’ 
 Sides: 7.5’ (for interior lots) and 10’ (for exterior lots) 



CONFIDENTIAL 

3 

 

 
 
 
 

Treasure Coast Area 
 
The property is located in an area that is commonly referred to as Florida’s Treasure Coast.  The 
Treasure Coast is located on Florida’s southeast coast, south of Brevard County and north of 
Palm Beach County, and comprises Martin, St. Lucie, and Indian River counties with a total of 
1,670.9 square miles of land area.  Over 70 miles of sandy beaches and average year-round 
temperature of 75 degrees attracts tourists, retirees, and permanent residents. 
 
The region’s physical location permits companies to service not only a local market of residents in 
St. Lucie, Martin, and Indian River counties, but also 85% of Florida’s population which is 
located within a 150-mile radius of the Treasure Coast region. 
 
The Treasure Coast region is projected to experience steady increases in population over the next 
ten years.  Numerous major employers are located in the region and are attracted by the 
transportation network, availability of labor and climate.   
 
Demographics 
 
Population data for Indian River County follows: 
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Source: Bureau of Economic and Business Research, University of Florida  

 
 
The median age distribution for the region is as follows: 
 

County Median Age 
Martin 45.2 
St. Lucie 40.4 
Indian River  46.1 
Average 43.9 

 
Transportation Infrastructure 
 
Several major highways including the Florida Turnpike and Interstate 95 serve the Treasure 
Coast.  These major north-south roadways provide passage to many points throughout the state 
and provide access to road networks that link the region to all parts of the state.  Other major 
north-south highways include U.S. Highway 1, State Road A1A, and State Road 441.  Major east-
west highways include State Road 60, State Road 68, State Road 70, State Road 76, State Road 98 
and State Road 710. 
 
Several major airports are located near the Treasure Coast communities.  The major airports 
nearest to the property include the Melbourne International Airport, which is 45 minutes away, 
the Palm Beach International Airport, which is an hour and 15 minutes away, and the Orlando 
International Airport, which is an hour and a half away.  In addition, regional airports are located 
in St. Lucie County, Vero Beach, Stuart, Okeechobee, and Sebastian. 
 
Recreation, Arts and Culture 
 
Due to the region’s location along the east coast of the Atlantic Ocean, the major recreational 
activities focus on water related activities such as fishing and boating.  The region has over 70 
miles of beaches and numerous inland waterways including the St. Lucie River, Indian River, and 
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the Intracoastal Waterway.  Off the water, the Treasure Coast offers 166,683 acres of city, county 
and state parks; over 100 public and private golf courses; nature trails; and is a reasonable day trip 
distance to Orlando area attractions such as Disney World, Sea World, and Universal Studios.  
Culturally, the region is served by 17 museums, 7 concert orchestras, libraries, and community 
and professional theaters.  
  

 
 

 
Neighborhood 

 
The property’s neighborhood is bounded on the north by State Road 60 (20th Street), on the 
south by 12th Street, on the east by 43rd Avenue, and on the west by 66th Avenue; it is bisected 
north/south by 58th Avenue (Kings Highway), and east/west by 16th Street (Doctor’s Row).  This 
neighborhood lies in eastern Indian River County, just west of the city of Vero Beach. 
 
State Road 60 is a primary east/west arterial roadway into and through the area, providing direct 
access to Interstate 95 via an interchange located approximately 4 miles west of the  
neighborhood.  58th Avenue (Kings Highway) is a secondary north/south thoroughfare, 
extending most of the length of Indian River County, and intersecting the major east/west streets 
in the county, such as State Road 60 and Oslo Road.  Access into and through the neighborhood 
is excellent. 
 
Segovia Lakes will enjoy the convenience of having the Indian River Mall, the Indian River State 
College, Publix, CVS, Walgreens, banks, restaurants and other shopping, all just a mile or less 
away.  
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In addition to the Community College, the neighborhood includes the following schools: 
Rosewood Magnet School, Osceola Magnet School, Glendale Elementary, Oslo Middle School 
and Vero Beach High School. 
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Lots and Amenities 
 
Segovia Lakes has a mix of lots ranging from approximately 7,000 sq. ft. to 15,336 sq. ft.  Almost 
all the lots are either waterfront or have a significant rear landscaped buffer, and none of the lots 
back up to each other.  Several lots have large mature oaks trees, and the common areas of the 
project have recently been landscaped.  
 
Amenities will include a 5+/- acre lake, clubhouse, walking trails and close to 4 acres of open 
recreation areas. 
 
 

SEGOVIA LAKES LOT INFORMATION 
Lot 
No. 

Approx. 
 Area Waterfront 

Rear 
Buffer Cul de Sac 

1  8,400  no yes no 
2  8,400  no yes no 
3  8,400  no yes no 
4  8,400  no yes no 
5  8,232  no yes no 
6  10,995  no yes no 
7  10,130  no yes no 
8  8,644  no yes no 
9  9,000  no yes no 

10  8,880  no yes no 
11  9,197  no yes no 
12  8,548  no yes no 
13  8,901  no yes no 
14  9,153  no yes no 
15  8,735  no yes no 
16  9,366  no yes no 
17  8,687  no yes no 
18  8,513  no yes no 
19  11,671  no yes no 
20  13,563  no yes no 
21  9,309  no yes no 
22  8,295  no yes no 
23  8,400  no yes no 
24  8,400  no yes no 
25  8,400  no yes no 
26  8,400  no yes no 
27  8,400  no yes no 
28  8,400  no yes no 
29  8,400  no yes no 
30  10,565  no yes no 
31  7,472  yes no no 
32  7,000  yes no no 
33  7,000  yes no no 
34  9,728  yes no no 
35  8,257  yes no no 
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36  7,034  yes no no 
37  7,037  yes no no 
38  7,816  yes no no 
39  7,033  yes no no 
40  7,885  yes no no 
41  7,278  yes no no 
42  7,518  yes no no 
43  7,000  yes no no 
44  8,006  yes no no 
45  7,466  yes no no 
46  7,000  yes no no 
47  7,000  yes no no 
48  7,000  yes no no 
49  7,000  yes no no 
50  7,000  yes no no 
51  7,000  yes no no 
52  10,009  yes no no 
53  7,453  yes no no 
54  8,743  yes no no 
55  15,336  yes no no 
56  13,969  yes no no 
57  12,623  yes no no 
58  7,547  yes no no 
59  7,007  yes no no 
60  7,000  yes no no 
61  7,341  yes no no 
62  13,396  yes no no 
63  7,008  yes no no 
64  7,033  yes no no 
65  7,458  yes no no 
66  7,000  yes no no 
67  7,000  yes no no 
68  7,108  yes no yes 
69  7,142  yes no yes 
70  7,142  yes no yes 
71  7,142  yes no yes 
72  7,390  yes no yes 
73  7,567  yes no yes 
74  8,750  yes no yes 
75  9,519  yes no yes 
76  9,519  yes no yes 
77  7,114  yes no yes 
78  7,674  yes no yes 
79  7,027  yes no yes 
80  7,001  yes no yes 
81  7,845  yes no yes 
82  7,995  yes no yes 
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Disclaimer 
 
This Confidential Information Memorandum is strictly confidential and intended solely for your 
own limited use to determine whether you wish to express any further interest in Segovia Lakes in 
Vero Beach, Florida. 
 
By the acceptance hereof, each recipient agrees that it will not copy, reproduce or distribute to 
others this Confidential Information Memorandum, in whole or in part, at any time without the 
prior written consent of VB Development, Inc., and that it will cause to keep confidential all 
information contained herein not already in the public domain and will use this Confidential 
Information Memorandum for the sole purpose of evaluating any proposed transaction. 
 
VB Development, Inc. and its owners expressly disclaim any and all liability for representations, 
expressed or implied, contained in or omitted from this Confidential Information Memorandum 
or any other written or oral communications transmitted to any interested party in the course of 
its evaluation of the property. Nothing contained herein, is or shall be relied upon as, a promise 
or representation by VB Development, Inc. or its owners as to the past or future prospects of the 
Segovia Lakes project. Only those particular representations and warranties made by VB 
Development, Inc. in a written definitive agreement, when and if one is executed, and subject to 
such limitations and restrictions as may be specified in such agreement, shall have any legal effect.  
 
Each recipient individually or together with its agents, representatives and advisors is capable of 
evaluating the merits and risks of a transaction involving the property. In determining whether to 
proceed with a proposed transaction, each recipient must rely on its own examination and due 
diligence with respect to the property, as well as the terms of any proposed transaction, including 
merit and risks involved. Each recipient acknowledges that it will consult and rely on its own 
business, tax, accounting and legal advisors in connection with its evaluation of any transaction 
involving the property. 
 
Except where otherwise indicated, this Confidential Information Memorandum speaks as of the 
date hereof. Neither the delivery of this Confidential Information Memorandum nor the 
consummation of a transaction with VB Development, Inc. shall, under any circumstances, create 
any implication that there has been no change in the property or in the business or affairs of VB 
Development, Inc. since the date hereof. In furnishing this Confidential Information 
Memorandum, neither VB Development, Inc. nor its owners undertakes any obligations to 
update any of the information contained herein. 
 
VB Development, Inc. reserves the right at any time to negotiate with one or more prospective 
counterparties and to enter into a definitive agreement, or to terminate all negotiations, without 
prior notice to you or other prospective parties.  
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FINAL PLAT (RECORDED) 
 
 

 
 


