COLLIERS

MONROE FRIEDLANDER

Investment
Services
Group

Fee Simple
Redevelopment
Opportunity

Sales Price
$1,150,000

Building Area
1,024 sf

Land Area
4,53] sf

TMK Number
(1) 2-6-24: 11

Tenure
Fee Simple

Zoning
Apartment Precinct
Within the Waikiki

Special District

2460 Kuhio Avenue
Waikiki, Honolulu, Hawaii

Property Highlights
¢ Rare fee simple redevelopment opportunity in highly desirable Waikiki
e F.AR. =0.4878

e Permissible Floor Area = 4,069 SF

e Permitted Uses include Multi-family dwellings, boarding facilities, public
uses & structures

Location Highlights

e Centrally located in the heart of Waikiki’s large employment sector

¢ Within walking distance to beaches, restaurants, shopping, nightlife and
public transportation

e Located in the center of Waikiki, the most densely populated area in
Hawaii

¢ Three blocks from the world famous Waikiki Beach

e Highly visible corner location

¢ 10 to 15 minutes from Ala Moana Center and Honolulu’s Central
Business District

Colliers Monroe Friedlander is an independently owned and operated business and a member firm of Colliers International Property Consultants, an affliation of independent companies with over 240 offices throughout more than 50 countries worldwide.
The information contained herein comes from sources deemed reliable; however, Colliers Monroe Friedlander, Inc. makes no representation or warranty as to accuracy and said information is subject to change without notice. No subagency offered. (03/09)
“Bratton Realty Advisers, Ltd., Exclusively contracted to Colliers Monroe Friedlander, Inc.
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Property Description
Current improvements include a single-story, wood frame apartment building with four studio units that
were constructed in 1930, with a gross building area of approximately 1,024 square feet.

Potential Redevelopment
The Seller has a schematic concept for consideration. Based on a 0.4878 F.A.R., the maximum building
area allowed on the site is 4,069 square feet.

Scenario - assumes a 4,015 square foot, 3-level, four 2-bedroom unit apartment/condo building with 4
parking stalls. The units range from 900 to 1,045 square feet with the third floor unit having a 772 square
foot lanai.

Waikiki Market Overview

Waikiki’s two miles of white sand beaches have beckoned vacationers for decades as Oahu’s primary
tourism destination. Home to more than 31,000 of Hawaii’s hotel rooms and visited by more than 6.8
million tourists annually, Waikiki is more than just a popular vacation spot. With a daily population of
130,000 tourists, residents, and employees, Waikiki is the most densely populated area in Hawaii. Over
the past few years, the hotel market has undergone several changes. The conversion of many budget
hotels into renovated condotels and development of new hotel and timeshare projects has given the
Waikiki hotel market a new, more updated look. Along with retail and hotel inventory upgrades, new
luxury residential towers have also been added which further improve the area's revitalized image.

Waikiki Apartment Market Overview

Hawaii's rental market has historically enjoyed occupancy rates over 90% due to a large military and
transient population, as well as high residential sales prices. Waikiki’s role as a primary employment
location coupled with shopping, nightlife and available amenities and services are several of the principal
factors that attract residents to this area. The apartment inventory in Waikiki varies widely and consists
of older low-rise buildings, high-rise condominium units and condotel units. Average monthly rents for |-
bedroom apartments range from $1,200 to $1,400 and $1,500 to $1,700 for 2-bedroom units.

Scenario

For more information please contact:

Mark D. Bratton* (R) CCIM
808.523.9708
mark@colliershawaii.com

220 South King Street
Suite 1800

Honolulu, HI 96813 USA
Tel: 808.524.2666

Fax: 808.521.0977
www.colliershawaii.com
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