
Close to Bus Stop
Close to shops

Assumable 5.81% Loan

MULTIFAMILY OFFERING

Kansas City Metro

El Dorado Apartments

8911 E. 67th St.
Raytown, MO 64133

Price: $1,895,000  - 58 UNITS

3-laundry facilities
58-Units

Jackson County

Playgound
Swimming pool

HAVC in each unit
All Brick Exterior

Pitched roof
Recent Upgrades

Contact:  Mike  (913) 402-7077
Fax: (913) 851-0107

Email:  Eldoradoapt@sbcglobal.net



UNIT AMENITIES  

All Appliances
Central Air and FAG furnace
Individual Thermostat
Wall-to-Wall Carpet
Enclosed interior hallways
Short distance from Unit to parking
Landlord Provides Water

COMMON AREA AMENITIES

Ample off street parking
three laundry rooms
Playground
Swimming pool

El Dorado Apartments  - Raytown, MO

The property was originally constructed in 1964.  Nearly all 
units have been repainted, most have new carpet and 
appliances within past two years.  The property is situated on 
approximately 1.57 acres (68,600 SF).  The gross building area 
is reported to be 56,462 SF with the net Leaseable area of 
38,100 SF.  The property has 58-units, 2-small one bedroom 
units, 16-one bedroom units and 40-two bedroom units.  All 
units have one bathroom (shower/tub).  The property has 
ample on-site parking for tenants.

The property has two buildings, a larger "W" shaped building 
and a smaller rectangular shaped building on the south side of 
the property which form the courtyard for the playground and 
pool.  The property has large poured concrete basements under 
the entire complex.  Entrances are secured.

For the convenience of the tenants the property has three 
separate laundry facilities.  An equipped playground for the 
children and swimming pool are also on site.  

On-Site Management Office

Mike (913) 402-7077 or email: Eldordadoapt@sbcglobal.net

The property is located in a residential community, surrounded 
by residential single family homes to the east, south and north.  
Immediately across the street to the west is a Wal-Mart and Hy-
Vee Grocery store along with other shops.  A printing business 
and day care are near-by. A public Bus Stop is a short block 
away.  Access to the Interstate Highway system is two blocks 
from subject, with easy access to Interstate Highway 50 and I-
435

VICINITY MAP



Units Type
Average 

SF Total SF

Pro 
Forma 
Rent

Market 
Rents

Annual 
Mkt. Rent

Rent Per 
SF

2 1 Bed/ 1 Bath 410 820 $435 $870 $10,440 $1.06
16 1 Bed/ 1 Bath 615 9,840 $465 $7,440 $89,280 $0.76
40 2 Bed / 1 Bath 818 32,720 $530 $21,200 $254,400 $0.65
58 Total/Averages 748 43,380 $509 $29,510 $354,120 $0.68

INCOME
Per
Unit Pro Forma

Gross Potential Base Rents $6,106 $354,120
Loss to Lease -$6 -$360
Managers Unit [OFFICE] -$96 -$5,580
Laundry Income $55 $3,200
Other Income (Late Fees/Deposits) $134 $7,750
Vacancy -$611 10.00% -$35,412
Effective Gross Income $5,581 $323,718

EXPENSE
(estimated) Per Unit
Advertising $41 $2,400
Materials & Supplies $177 $10,278
Repairs & Maintenance $114 $6,600

Year Built 1964 Office/Phone/Bank $60 $3,475
Number of Units 58 (ONE UNIT IS OFFICE) Referral Fees $13 $750

Type of Buildings Two Story Walk-up Payroll $509 $29,500
Parking Surface - Asphalt Management/Office $296 $17,196 3RD PARTY MGMT

Unit Metering Gas and Electric Professional Fees $36 $2,100
HVAC Individual Furnace & A/C Make Ready $95 $5,500

Hot Water provided by landlord Pest Control $19 $1,130
Roofs Pitched -Comp Shingles Utilities Water/Sewer/Elec/Gas $888 $51,500

Exterior Brick Trash $66 $3,828
Insurance $191 $11,050
RE Taxes $251 $14,545
Misc. $2 $132

Price $1,895,000 Total Expenses $2,758 $159,984
Price/Unit $32,672

Price/SF $33.56 Net Operating Income $2,823 $163,734
Pro forma Cap Rate 8.64%

Assumable Loan Balance $1,372,500
Interest Rate 5.81% Implied Cap Rate (at asking price) 8.64%

Monthly P & I $8,446.67
Less Debt P&I $101,360

Net Cash Flow $62,374

Cash on Cash Return 11.94%

Debt Service Coverage 1.62

Mike (913) 402-7077  Email: Eldoradoapt@sbcglobal.net

existing loan.  Secondary financing may be available.

INVESTMENT SUMMARY

PRO FORMA INCOME & EXPENSES

El Dorado Apartments - Raytown, MO

At above purchase price buyer must assume sellers

PROPERTY DATA

UNIT MIX & RENT SCHEDULE


